	Sixth Form Preparation work for
Finance

Week 1 and 2

	[image: ]Complete 
What do you think money is?  Write your own definition.













Time: 15mins 
	[image: ]Read 
Go to the Bank of England website and investigate the new polymer banknotes
https://www.bankofengland.co.uk/banknotes/polymer-banknotes

Now answer these questions 
a) Why did the Bank of England get rid of the paper note?
b) What does the bank do to avoid counterfeiting?    https://www.bankofengland.co.uk/banknotes/counterfeit-banknotes

Time: 30 mins
	[image: ]Complete 
List the advantages and disadvantages of holding money electronically instead of in cash.
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Time: 15mins 

	[image: ]Complete 
Think about the different items that have been used as money in the past or are still used today. Using the table below please tick the boxes to indicate which features each form of money has.

Complete the worksheet attached. You may need to research into the key terms and what they mean. 





Time: 30mins 
	[image: ]Read
Read the following article and then answer the following questions. 
http://www.royalmint.com/discover/uk-coins/coin-design-and-specifications
1. What changes have been made to the size of coins since 1990?
1. What new coins have been introduced since 1990?
1. What reasons are given for changing the size of coins and introducing new ones?



Time: 30 mins  
	[image: ]Read
Visit the following webpages to find out more about legal status of Scottish and Northern Irish banknotes:
http://www.scotbanks.org.uk/legal_position.php
https://www.acbi.org.uk/banknotes/legal-position.html
1. Can you use a Scottish banknote to pay for goods in England?
1. Is a Northern Irish banknote “legal tender” in Northern Ireland?  Can you use it to pay for goods in Northern Ireland?
 
Time: 1 hour
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